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论文摘要 
金融衍生品是金融界历史 短，但发展速度 快的金融工具。根据国际清算










































                       
Abstract 
Financial derivatives are the shortest in history, but the fastest developing 
financial instruments. According to the reports from Bank for International 
Settlements, total value of global financial derivatives deals reached 692 trillion U.S. 
dollars in the first quarter of 2008, making the highest record in financial history. The 
developing of financial derivatives market, especially OTC market, makes the 
potential risk of the financial system rise dramatically. The financial derivatives 
market has greater influence on the international financial system with banks get 
involved in more and more financial derivatives deals. After the subprime crisis in the 
U.S and a series of derivatives accidents all around the world, governments realize the 
necessity of strict regulation of financial derivatives. And the complexity of financial 
derivatives makes a big challenge to the financial regulation institutions. It becomes 
one of the urgent tasks how to regulate financial derivatives to governments all around 
the world. So it’s necessary to prompt the research on the regulation of China’s 
financial derivatives market by using the international experiences for reference. 
This article analyzes the regulation of financial derivatives market. First it 
introduces financial derivatives and the general principles of regulation of derivatives 
market. Then it compares the regulatory systems of financial derivatives market of the 
main countries in the world. After that, the article goes on to analyze the regulatory 
problem existing in the subprime crisis and other derivatives incidents. Finally, it 
introduces the current regulatory system of financial market in China, the problems 
exist and the countermeasures to improve. Based on the analysis of the subprime 
crisis and other derivatives incidents, the article gives out not only suggestions to the 
regulation of financial derivatives market in China, but also policy advice to improve 
it. 
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其中，支持监管的代表人物有英国经济学家 John Eatwell 和美国经济学家






















比利时著名经济学家 Mathias Dewatripont 和法国著名经济学家 Jean 
Tirole 合著的《The Prudential Regulation of Banks》一书中另辟蹊径，从
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